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Independent Auditor’s Report
ToThe Members of High Quality Steels Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of High Quality Steefs
Limited (hereinafter referred to as “the Holding Cornpany”), its subsidiaries {the Holding Company
and its subsidiaries together referred to as “the Group”) and its associatewhich comprise the
Consolidated Balance Sheet as at 31%March, 20189, the Consolidated Statement of Profit and Loss
{including Other Comprehensive Income], the Consolidated Statement of Changes in Equity and
the Consolidated Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 {the “Act”} in the manner so required and give a true and fair view in conformity with
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended ("Ind AS”) and other accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at 31%March, 2019,
the consolidated profit, consclidated total comprehensive income, consolidated changes in equity
and its consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsihilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with
the Code of Ethicsissued by the Institute of Chartered Accountants of India {ICAl) together with the
independence requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. We
believe that the audit evidence we have obrained and the audit evidence obtained by the other
auditors in terms of their reports referred to in Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Information Other than the Consolidated Financial Statements and Auditor’'s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other infarmation. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, but does not include the consolidated financial statements and our auditor’s
report thereon.

Our opinion on the consalidated finencial statements does not cover the other information and we
do not express any form of assuranca conclusion thereon.

In connection with aur audit of the consolidated financial statements, our responsibility is to read
the other information and, in doirg so, consider whether the other information is materially
inconsistent with the consclidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.
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if, based on the work we have performed, we conclude that there is @ material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134{5)
of the Act with respect to preparation of these consolidated financial statements that give a true
and fair view of the consolidated financial position, consolidated financial performance,
consolidated total comprehensive income, consolidated changes in equity and consolidated cash
flows of the Groupincluding its associate in accordance with the Ind AS and other accounting
principles generally accepted in India. The respective Board of Directors of the companies
included in the Group and of its associate are responsible for maintenance of the adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detacting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementazion and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
errer,

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Groupand of its asscciate are responsible for assessing the ability of
the Group and of its associate entity to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting uniess
management either intends to liquidate the Group and or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are
aiso responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of mzterial misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. '



Independent Auditor’'s Report (Contd.)
ToThe Members of High Quality Steels Limited

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Companyhas adeguate
internal financial controls system in place and the operating etfectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidenze obtained by us and the audit evidence obtained by other
auditars in terms of their reports, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence oktained up to the date of our auditor’'s report and the audit
evidence obtained by other auditors in terms of their reports referred to in Other Matter
paragraph below. However, future events or conditions may cause the Group and its associate to
cease to continue as a going concarn.

* Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate aud t evidence regarding the financial information of the entities or
business activities within the Group and its associate to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the
audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in the
conselidated financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant def'ciencies in internal control that we identify during our audit.

We also provide those charged witn governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought te bear on our independence, and
where applicable, related safeguards
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f) With respect to the adequacy of the internal financial controis over financial reporting and
the cperating effectivenessof such controls, refer to our separate Report in “"Annexure A”
which is based on the auditor's reports of the Holding Company, its subsidiary
companiesand its associate company which are companies incorporated in India. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of
the internal financial control over financial reporting of those companies, for reasons stated
therein.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

According to the information and explanation given to us, the Company has not paid/
provided for any managerial remuneration during the year.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

L The Group did not have any pending litigations.

il The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts during the year ended 31™ March, 2019.

tii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Pratection Fund by the Group.

For G.P. Agrawal & Co.

Chartered Accountants
Firm's Registration No. - 302082E

{CA. Ajéy Agrawal}
Place of Signature; Kolkata Partner
Date: 13th May, 2019 Membership No. 17643
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“Annexure A” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause {i} of sub-section 3 of Section 143
of the Companies Act, 2013 {“the Act”)

In conjunction with our audit of the consolidated financial statements of the Group as of and
for the year ended 31" March, 2019, we have audited the internal financial controls over
financial reporting of High Quality Steels Limited {hereinafter referred to as “the Holding
Company”}, its subsidiary companiesand its associate company which are companies
incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary companies
and associate company are responsible for establishing and maintaining internal
financial contrels based on the internal control over financial reporting c¢riteria
established by the respective Companies considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the institute of Chartered
Accountants of India {ICAl}. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under
the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Holding Company and its subsidiary companiesbased on our
audit and reports of other auditors. We conducted our audit in accordance with the
Guidance Note issued by the ICAlI and the Standards on Auditing, prescribed under
Section 143{10) of the Act, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness, Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control hased on the assessed risk. The
procedures selected depend cn the auditor’s judgement, including the assessment of
the risks of material misstazement of the consolidated financial statements, whether
due to fraud or error.
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“Annexure A” to the Independent Auditor’s Report (Contd.)

We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditor in terms of their reports referred to in the Other Matter paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the
internal financial controls system over financial reporting of the Holding Company, its
subsidiary companies and its associate company.

We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditor in terms of their reports referred to in the Other Matter paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the
internal financial controls system over financial reporting of the Holding Company, its
subsidiary companies and its associate company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financ al control over financial reporting is a process designed to
provide reascnable assurance regarding the reliability of financial reporting and the
preparation of financial stataments for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting inciudes those pol cies and procedures that {1} pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or fimely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our apinion and to the best of gur information and according to the explanations
given to us, the Holding Company, its subsidiary companiesand associate company have
in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls aver financial reporting were operating
effectively as at 31° March, 2019, based on the internal control over financial reporting
criteria established by the respective companies considering the essential compenents
of internal control stated in the Guidance Note issued by the iCAl.
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Other Matters

Our aforesaid report under section 143(3}{i} of the Act on the adequacy and operating
effectiveness of the interna financial controls over financial reporting, in so far as it relates
to three subsidiary companiesand cone associate company is based solely on the
corresponding reports of auditors of such companies.

For G. P. Agrawal & Co.

Chartered Accountants
Firm's Registration No. - 302082t

(CA. Ajay Agrawal)
Place of Signature: Kolkata Partner
Date: 13th May, 2019 Membership No. 17643




HIGH QUALITY STEEL LIMITED

Consolidated Balance Sheet as at 31st March, 2019

Particulars

I ASSETS:
1 Non-current Assets
{a) Capital wark-in-progress
ib) Financial Assets
il nvestments
(i Loans
ic) Others
{c) Deferred Tax Assets (Net)
{d] Cther Non current Assets

2 Current Assets
(@) Financial Assets
{It Trade receivables
(ij Cash & cash eguvalents
Jiy Cther Financial Assets
ih ) Current Tax Assets (Net)
vl Cther Current Assets

TOTAL ASSETS

Il EQUITY AND LIABILITIES:
1 Eaquity
{a; Equty Share capital
b Gther Equity
Total Equity attributable to Owners of the Parent
i) MNon Controlling interest

2 Non-current Liabilities :
fa) Financial Liabilities
(i1 Other financial liagilities
ib! Provisicns

3 Current Liabilities
(ay [inanciai Liabilities
i1 Barrowings
(i) Trade FPayables
any Other financial rabilities
ihi Other current habilities
ici Provisions

TOTAL EQUITY AND LIABILITIES

The accompanying nates 1 to 38 are an integral part of the Consolidated Financial Statements.

As per our report of even date attached

For G. P. AGRAWAL & CO.
CHARTERED ACCQUNTANTS
Firm's Registration No.302082E

CA. AJAY AGRAWAL
PARTNER
MEMBERSHIP No. 17643

Place : Kolkata
Dated : 13th May, 2019

Note
No.

]
I

h

[Fale N B a)]

i
[

12

15
18
17
18
19

) (Rs. In Lakh)
As on As on
31.03.2019 ‘ 31.03,2018

904 .32 904 .32

- 0.26

216 20 7676

39.35 39 .38

1,158.88 1,020.70

96 51 157.60

14.18 26.00

18.72 11 34

1428 2824

002 022

141.71 223.40
- 1,301.59 1,244.10
3027 3c27

(47.29) 18.07

(17.02) 48.34

{(17,02) 48.34

70.08 64.5¢

N 114 .58 105.47
184.64 171,46

§88.10 848.00

43.96 43 56

152.78 72.95

3211 40.59

18.02 18.80

1,133.97 1,024.30
1,301.59 1,244.10

For and on behalf of the Board of Directors of

HIGH QUALITY STEELS LIMITED

L
[
\_’ L \L -\[L v ]
A, K. NANDA
Director
DIN : 00201378

.\__ \j' —
A K. SINHA
Director

DIN : 07820983

‘\._ C"-'.\, {?ﬁ ‘.\L_ {,‘" \'_Lrl‘

R.R.SINGH
Director

DIN - 07820973

b

By, AL



HIGH QUALITY STEEL LIMITED
Consolidated Statement of Profit & Loss for the Year Ended 31st March, 2019

{(Rs. In Lakh

Particulars Note For the year For the year ]
No. ended ended ‘
N 31.03.2019 31.03.2018
I Revenue From operations 20 62901 57164
I Otnerincome 21 2018 202
M Total income (1 +11} ~ 649.19 573.66
IV EXPENSES
Employee benefit expense 22 B518.71 567 T4
Finance costs 23 88.87 81.46
Other expenses 24 1247 _ 2.87
Total expenses {IV) 720.05 £51.87
V  Profit/ {loss) before tax {UI-1v) (70.86) {78.21)
¥V Tax Expenses 20
ai Current Tax 10.15 1221
bl Deferred Tax i 10ea
Vit Profit hefore share in net profit/(loss) of Associates for the year (V-Vi) {81.01) (101.26)
VIIl  Share in profit of Associates (0.26) -
X Profit/ (loss) for the year (VI-VIIT) (81.273 (101.26;
X Other comprehensive income 25
{@ms tnat will not be reclassified to profit or loss 15,890 2517
Income tax relating to items that will not be reclassified to profit or less - -
Other comprehensive income 15.90 2517
x:  Total Comprehensive Income for the period (65.37) {76.09)
XI* Profiti{loss} for the pericd Attributable to: (81.27) {101.26)
Ownars of the Pareat {81.27) {101.26)
Non-Controiling interest - -
XN Other Comprehensive income Attributable to- 15.90 2517
Qwiners of the Farent 15.90 2517
Non-Centralling Interest - -
XI'¥ Total comprehensive income Attributabie to: {65.37) {76.09)
Owners of the Parent {65.37) (76.09)
Nan-Controlling Interest - -
X»' Earnings per equity share (Par Value of Rs.2.50 each} 27
11 Basic i6.60) i8.36:
21 Diated 6.6} £8.58]

The accompanying notes 1 to 26 are an integral part of the Consolidated Financial Statements

As peraur repot of even date atlached

For G. P. AGRAWAL & CO. For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS - HIGH QUALITY STEELS LIMITED
Firm.'s Registration No.202082E A
(R
L A R -
L ) L {\‘- {\-’ _,..-'._
CA. AJAY AGRAWAL A. K. NANDA A. K. SINHA
PANTNER LT Director Director

METABERSHIP No. 17643 e DIN : 00201378 DIN : 07820983

o yays vy Pkl
R.R.SINGH

Place : Kolkata Girector

Dati:d @ 13th May, 2019 DIN ; 07820573




HEGH QUALTTY STEELS LTD.

COTENMACO L ID, AGARPARY WORKS, KOLKATA-THEG

€I . U27101WB1964PLCO26001
FiNANCIAL YEAR 2018 - 2019

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31/03/2019

iz Equity Share Capital

iRs Ir Lakn;

Particulars

Balance at the
beginning of

the reporting . ¢, pitat during

Balance at the
end of the
reporting year

Chanpes in
equity share

year the vear
Furthe year e~ded 31st March 2018 30 27 30.271 3027
For tne year enceo 31st March 2019 30.27 30.27] 30.27

‘b Other Equity N

' Item of Other h_—‘

Reserves and Surplus Comprehensive I

i . Ingome
Particulars General Reservel Retained - Remeasurement Total
earnings of defined benefit

S . . Plan
Balance as at 15t April. 2017 . 10-00 84 18 _ 8418
L Rt e yoar - PR i - (10 25
Qrer Comprehens ve |-come for the year . - sy 25 17
tTatal Camprehensive Income for the year i _ ) {101.26}) 2817 T 176.09)
Trangfer from Orher Comprerens ve ncome o Retainen Earnings . 257 257 -
‘Balance as at 31st March, 2018 10.00 8.07 . - 18.07 '
-Proiit for the year . i51.261 - 181.25;
Orther Comprenensive Income for the vear - 15.9C 1580
Total Comprehensive Income for the year - {81.26) 1£.90 {65.36);
Transfer from Gther Comprehensive Income to Reta ned Earnings - 15.80 i15.90]. - |
|Balance as at 31st March, 2018 10.00 (57.29} - {47.29)]

The ascomeanying notes 1tc 38 are an riegral pasl of the Oonsol oaler Financial Statements.
¥ing gral

Irter~s of oo Reocr of even date a'tac-ag horewis

For GIPLAGRAWAL & (0,
CHARTERED ACCOUNTANTS
Fier Regn, No. 3020821

"
r
i

A .\j:l_\'r .\grai';\\ 4l

PARTNI R

MEMBERSHIP NO.1 7643

A, Kiran shankar Roy Road

Kolkata - 704 001

Dated . 13th May, 2019

For and on behalf of the Board of Directors of

"./i HIGH QUALITY STEELS LIMITED
Iﬂl
Vol [
. L ¥ Yvy e T
A, K. NANDA A K. SINHA
Director Director

DIN: 00201378 DIN : 07820983

R.R.SINGH
Director
DN : 07820973

LN .;*{\-__ T f: e
b



HIGILOUALITY STEELS LD,

COTENMACO LT, AGART LYY \_\'(]RI\'S. WO AT AT,
CIN. U271D1WR1964PLCO26001

HOTES TO CONSOLIDATED FINANCIAL STATEMENT

1 SENERAL CORPORATE INFORMATION
ah Qualty Steels Limted {'the Cormpany' | roorporaten 11 1964 Aas ts Hegisterea Oftce at /s Texmaco infrastusture & Ha dings L mitad Helgnaria
folkata-7ou 056 Tne Corpany nas na meruteciunng aclivity. Copany's scurce of income 13 Marpower Supply and Business Auxiliary Services

Tre Sompany is a publc kmted company incorporated ara demicled in Incia. The acdress of its corporate office 1s Agarpara. Kokata - 700 156

Tre consoidates finaicial statements fa-the yrarended 315t March. 2519 were approved by the Board of Directors and autnansec forissue o0 13:h
Aay. 2014

)

SIGNIFICANT ACCOUNTING POLICIES
1i} Statement of compliance

These firaricial statemants Fave been prepared in accarcarce wih the 'ndan Aczaunting Standards (referred to as “Ing AG1 as prescinbad unce: Section
33 ofthe Companies Act 2012 read with Companios {'nolar Accsunting Stancards) Rules as amerded fram ume to hime.

1it) Basis of Accounting

Thefinanc al siatements Fave been prepared otk hslor cal cost oas s excent *or cerain financial .rsiruments which dre measured al fair valuos at tho
ord ot each renarting perion —StGN0a gost genesaly bated a1 the far valae ot the conaidaration gven i exchange ‘07 goods and services bar va Lo
s thie price thal woua be receivad to ol an assot o RRIC LG arster @ wability 1 a0 sreerly tarsacton botweer markst paric parts al tha measLre~ont

cad.

Al e assets and labiitias have been classifisy as currert d1:d 1001 currert as per tne COMEary's normal cperating cycle ara critesia s2t Lt i1 schadule
L Cosagion I of the Campamins Act 2013

The Cowpary Fas ascertained 0's anaraling Cy.e as 12 months %or fhe purpose of curcnt and 1an- current classificai on of assels and Labutios
3 i b C¥ F
Hi) Use of Estimates

The greparat on of the Firancial Staterments in zonfermity witn IND AS reguiies tne Yanggement to maxe estimates, judgments and assLmpters | ness

cEtmzies udgmen: ard assumptions affect tre appliation of dccsunting pelizies and the reported amount of Assets and Lian | Les ane d sclosare of
cantingen: Lizbitties or he date af the Finanzial Staiements and rapored amgunts of revonues and expanses far the year

iiv] Financial Instrument

“he Cumpany rccegrives Tnanoial assets arc frarcal |abilities whon noeca™es a pary o e cortraciual provisions of iz instrumert, Al fingnzias
as50 and at At cepon]rized at fa o walue onogatzl ecognton. except far nace recevabiles which are mmally measared at raisactor proe
Trarsaciior co that aic oirectly atinbutan ¢ o the acgqusion o ssue of fmancia assels and finaraial Yabiities 1kat are aor measures at fair valas
Srounk nreft or isss are aodedd cedacted o the far value on mdia. rocogrition

Al recagnized finzne al assetls are suoseqLerty “essuiec T lbeir 2ntirety at sither amse sed cost orfar va Le, desend o an he cassdoation of the
finanzal assets

d.}Financial assets carried at amortised cost

# [ rancial asset s subsequerty measures at amot ses - f1t1s hode within a business mocel whose obectye st bold the assot e order to cojles
uolractual casn flows ard the cortractual terms of the financ al asset gve Tise or specifies dais to cash flows that are solaly paymants ¢f oringins
ierest 97 ne orinc zal amsunt autstang rg

.} Investment in Equity Instruments at fair valug through other comprehensive income

Orvinibiat recognition the Company can make an irevocanle e ection v an instrument-by-instrument basisi to present the sutsequant chanaes rfar
vaLe in gther comprenensive incame pertaining to mvest—eats in equity instruments This e'ection is nat parmited if the aquity investmant s na'd ar
ading Trese elected nvestments are inibally measured at fa’r vaive Flus ransaction costs Subsequendy, they are measured at f2r value win J4ins
and iosses ansing from changes r fair valae FECOGMISCE i1 I CONEIEncns ve Ncame ana accumulated ™ ke ‘Roserva for equity irsiremerts throagn
Afer como-ehensve nog o

c.JFinancial assets at fair value through prafit or loss

wivgne al assetwoick s act clagsified rany of *ha 2o0ys ratgoes s subsecuenily fair valued througn profit or loss

tl.} Financial liabilities

rarcia izbilties are sLbsoquently carrea at arismzes oost Lsing the effective mlerzst method. Far trada a1d olher payatiles PTG W
from the Balarce Sheet cate the CAFTYING amounts approxmale far u&deﬂg 15tk shart matuity of these instruments
ey

Tl




HIGH QY ALITY SYEFLN LTD.
COVTENNMEACO LB, VO AP ARA W Ol KNy, KO R AT A-TO0EG
N, U27101WB1964PLC026001

NOTES TO CONSOLIDATED FINANCIAL STATEMENT

1 SENERAL CORPORATE INFORMATION
«.} Impairment

Ine Comozny assesses al eacn reposting dale wnether a financial asset (or a groap of financial assets) such as investmerts. Usce receivables
advances and secunity deposits nelé at amerlised ccg® ard financial assets tnat are measured at fair value thraugh other comprekensive nosve ae

tesiad for impairment based on evidence or informaticn that '3 available withoul undue cost or effort. Expected credit losses are assessen anc Ioss
alcwances recognized i* the credis qualily of the finarcial asse! has deteriorated significantly since nitial recognition.

i.} Offsetting Financiat Instruments

Frarcia assets ard diasiliies are offser and the ret a~oun s incluced in tne Salance Snest where there is a egaly enforceants gl o offser o
recocssd amoars and tnete s ar ntert or to settle onoa net bas s or realise 1 asser and seite the dability simultaneous.y

v Revenue Recognition

helffec: o s ARt Z00@ ke Group nas adoptzo o
Ahcd AGDoel W SHUrANE METe wEre nol COmid e
et o soeplon of o A% B was s gmfizart

Cherlacs et Zustomers’ usang the cumclative o
rdingly. the comparaives hayve nol beer reliosp

atc-Lp transnzn

ohwely du)

itn a cLsome and exclades amounts colocied or bekalf of thire pames "he

savanue 1z easurad based on the cons deratizr soecifies s cortract wi
q Coto cusimmens in dccoroance witn ind A3 115

390 228 reverLe when Il rarsfars conlrsl cver @ procuct 97 s

The Company reccygnires revenus 1o depict the tarsfan e prosnscd goncs or serviccs to customers in amounts tnat reflect the payent to which the
Zumpzny expets o be anlitled in exchange for thosc gocds o services by apoiving the following steps:

Srtep 1 ldentity the contractwith a castomer

-Z- ldenity the performance obl gations i the cortract,

san 3 Jetereine e trarsaction price

Wi -4- Al ccate the transact on price to tne performance o2agatizns ¢ tha contrast,

R -5 Recogrize the cverue wnen [or as) the Comoany absfies a performance ooigation

B

o)

Tre Comroary s ergaged nibe cusingss +° providing meanower and clier bus 1 ess auxi ary servicos
“tevenue from Operations:

[¥an grizes b e porfertance obhganon ‘o0 tre same s sausfied. Pedormance oblgat or s satizf oo
ponsdoftme The oo vy veaslios by pregress towards salisfachion of performance obl gation by using output ~etncd as specifiee 1in e stancand o
e basis ol namber of laboars and ~annoars provided.

Other Income:;

qlerest ncome from g fingnc.al assctis - 27015 orchatle st tbe 2corenng benefits wil fow ta tne Covpany and the zmoun ol rooe
cat ne measaced rehaoly  nterast ncome s oaccru2d oroa tme basis by reteronce toothe princpal cutstanding and at the cftecive iniarest rate
mopncatiz whisn s e rate hat exactiy ¢ scoants esti~atad futurs casb raceipts through the expested life of the “rarc.al asset to the assel’s nel carying
oLt onnba recogrmion.

Piagune come 1s cecognised as ang when rignt to rece ve paymert s estatlishee provided hat itis provatle that the eccnomec berets will low w ot

Snopany and amoat ot roome car e Teasurec reaoy.

Sardilesston sa's of Curert! hon Current Inyestmets are recegnizea at the time of redemplionisa.e and at fair value a0 cach repotrg oenizd.

SiEgrance and oings
T

s ms ave acoesurted for 25 a1d wher admittec by the appiopnate zutbor bes in view ot ancertainty rvorves 1 ascerlainmant o° * ral

{vi) Provisiens and Contingent liahbilities

‘Cwsion § Tecogrised wher an enterpnse Fas a presect oblgaton as a resat of past event and tis probable that ar sulflow of rescurzos wl oe
s o setlle the stagaticn. in respecet of whech a qel azle esimate car pe made

Lily 5 2 uossib e obhgato byt anscs
aacartar furors et noss

[ore g

P
wha

~zlabe aatrate of the amioun of the obl gaton canao o ntade Sontgent zo Ttes are disclosad and not “ecagmizzd

tyily Borrowing Cost

Barrawing costs drectly atnbutakle o the acqd sitor canstrustion or pradacticr of qualifying asseis. wh.oh are as
Lercd of tmie to get ready tor therintenced use or sa e are added to the cost of tnase assets antil such mae a

T iatenden use

e assets are sulstantially ready for



HIGIEDUALITY STEELS LT,
COPTENMENCO T T2 AGARTARY YW ORKS, KOLINA FA-TH{ISG

MOTES TO CONSOLIDATED FINANCIAL STATEMENT

1 3ENERAL CORPORATE INFORMATION
iwiil) Cash and Cash Equivalents

“he Cempary considers al! liquid financial instrumerts wrich are readily convert.ble into know amoun? of cash thal are subject to an nsignhicant rs4 of
<hange in value ard having original maturities of iess than three months ar less from ihe date of purchase. to be cash eguivaleris Cash and cash
counvalen:s consist ¢f balence with banks which are unrestncted for withdrawa. and usage.

{ix) Taxation
ACITR 1A EXBENsE COMDASES CLITCNT tax oxnense and 118 net ciangs i e deferrec tax asset o labifity dunrg the vear Currant and cefarres taxes

e rezsgased rosleement of profit anc 1258, excepr wher tiey retate 1 ems hat 212 ~googr.sec in other ot p:ehers ve iMcome of dircetly i s
wn.on case the camrent 2ad deferrad tax arg alse recogmized 1o ather comprenens.wve ingame or girectly i egu by, respectively

a.) Current income taxes

The cumrentircoms tax expense inslades income taxes payable by lhe Company and its branches in India anc overseas The currert tax Dayens by e
Company in ndia is Indian income tax payable an wardwde income Currert incame tax payable by cverseas branches of tha Company 1z co~orad in
srdance with the tax laws appicable i tho jurscicticr rowhich tne respect ve branch operates Tne taxes pad arc generaly avai able for ser of
Gamsl lbe Indar ircome @x abihty of the Zamoany s worldw ge nco e Advance ‘axes and p7ov.8i13ns Qr surrent incame 1axes are presen'od noine
palanse sneet ailer off setting acvance tax pa anc 1Mcime tax Drovsion ansry in the same tax jJrisdichor ang where the resvart tax paying unt
Ateras te seibe e asset anc lability on a net bas.s

h.}Deferred income taxes

Lieferred reome tax s recogn.sed using thz balance sheet approach Deferren income tax assets and labilities are recognised for gecuctio e ard taxable
emiporary differences ans rg setween the tax base of assets ard liabilit s and thoir carrying amount except when e deferred inco~e lax anises fram
e ritial recogrition of 2n asset or lability ir a transactia- that is not a pusiness combination ang affects ne ther accounding nor taxatle profit o css at
e timee st the rarsacion Deferred roome tax assets are rocoymsed 1ot exteattha it s prodanle tha! laxao e profid wil. o2 avalanlz agaans: whoet e

ar T . =1 1ax dits and Lrusec tax 1o0sses can o wised  Tae carn 1t of o
ne ldx assels s Svidae { : =1L 10 the exienl tial T s o orger prekakle that safhe art taxatle pro® wil be ave lzh.e o
v alorpatofthe deferen rcome tax 453212 e Lt sen

L

Jdedashin e teepor

Steferoc tax asscls and Labutes are measured 4gng SUDTENT vy Braca
sminbotary offerenees are axpected 1o oe received or sottled.

s rates expecied o apply o taxacle Income 0 the years i whicn ns

veoneefils
L2 awhan e

SERENCD A 2ssels moiuce Mrimae Aderratys Tax CAATS paig roacestdarce with the tax aws o rdis which s ikely 0o give faiure ecn
2t formoof avalan Tty of set aft against future income tax .abilny. Accordrgly. MAT is recognised as gefer-ec tax zsset in tha balaang sk
dsgel can b measures relishly ang it s prooadle that the tutare cooromic bonefit assosiated wath the asset will be rea ised.

o

{x} Earning Per Share

s edrnngs per sharg are caiculatad by divicing the rel prafit or loss for tne penoc atinbutan.o to equity sharekolders by the we grtec average au e
wf eguity snares odtstanaing curing the year. bor the purpose cf caloulating dluled eamings per skare, the nat profit 07 loss 70 the year 2iinateile to
eqLity sharekclcers and the weignted average number of shares outstending during the year are adjusted for the effects of al dlsive poteatia cquity

PN

{xi) Cash Flow Statement

Tioweae repaned Lsng the ncirect melhod. whe eby profit before tax is agjusiod for the offects of tansact cns of a 109 casn ratare ard any
agcruas of past o “ature cash recopis of payents Tne cash Tow from egulae sevenue generating. financing atd nvesting achvilies of e

ry are segregaind




HIGH QUALITY STEEL LIMITED

Notes to Consolidated Financial Statement

. {Rs. In Lakh
Maote FParticulars As on [ As on ;

31.03.2019 | 31.03.2018 |

Nite 3 Capital WOork-in-grogress
Ba'arce as on zate acd 37 904.32
AZg tion durrg the year

o>
&1
E

[

3
w©
[ | '

04 3

Note 3A Investments {Non-Current}
tn Asscciate (At Cost)
‘a) Sigtra Ral Systerrs Pyt Lid, - 225
1255% Shares for Rs. 10 cach)

- 0.26
Mrte 4 Loans
Ursecores corsidered good
=) Loans to related parties 21825 7878
216.20 75.78
Nuta &  Trade Receivables
Unsecured cons.cered goog - 98 51 157 50
96 51 157.60
Note 7 Cash and cash equivalents
Al Balgnces witn nanks
- Imcurrent azcourts 12 39 1811
. Cash on hand [ s T 28
G Others - Remit'zvce n TransitChagues an Hand Ga3 g5
14.18 26.00
Nate 8 Other Financial Assets
Interest accrued orn Loans 16.40 0.88
Advarce to Emplovee 232 214
Advance o Pates - 10.32
16.72 11.34
Note 8 Current Tax Assets (Net)
Advarce Paymrent of inceme Tax 1met of ProwIsIcn 14 28 28.24
14.28 28.24
Ncte 10 Other Current Assets
Balances wir Government Deot 002 0.22
_ 0.02 0.22_
Hote 11 Equity Share Capital
Authorised
L60.00.200 Equity Shares of Ks. 2.50/- each 420 0C 40000
i3lst Narch 2018 1,60,00,000 cquity Share of 25 2.504- sachy
102,005 2-2fercnce Shares of Rs 109/ each 100.C0 *Go 00
315t March 2018: 100,005 prefernce snare of Rs. 1004 eacn)
Issured
18,16,866 Equity Shares of Ks. 250/ each 45 42 4542
i31st Marck 2018 18,16,966 Eauity Share of =5, 2.50/ each!
Subscribed and Faid-up
12,10.622 Lguity Shares of Rs, foeacnfuoy pa doup 3027 3pezv
225t March 20190 12 10627 Eguity Snare of < ERCHTEN Bl
Hhe aboyve shares are be d oy Tesmaco Atrasiuoture & Hald ngs
Prastne Heeding Correary ard it Mam nees)
0z 30.27

Notes
LoTne Jomsany qzs only ane class of shares refered o 24 SGaily Shaos naveng par value of ke 253,

2ol ihe evend of tisuidation of the compary, the nalge-s of eauity shares wil he entitled 1o receive 2y of tne TEITAIrNg assets of the
companyafar < strisutan of alt praferentia. triourts, lowevor, no suck preferential.amounts exist curcently. The dist-ibasior wi| be i
preporticr 1o the numbess of egaity shares neld by the sharehoders,



{Rs. In Lakh)

31.03.2018
No. of Equity Amount (Rs.
Shares in fakh}
12,°0,622 3527
1210622 30 ET
No. of Equity % of Holding
Shares

1210822

Mote Particulars As on ! As on
o _ 31.02.2019 31.03.2018
3. Reconcliation of number of Issued, Subcsribed and Paid-up Capital
31.03.20149
No. of Equity  Amount (Rs. in
Shares lakh)
No. of Shares at the beginning of the vear 1210622 3027
Aad: Equity Sharos sssued guring the year - -
No.of Shares at the enz of the year ‘z2Cez2 30 Z7
4. Shareholders holding more than 5% of equity shares:
No. of Equity % of Holding
Shares
Texmaco IaTrastractLre & Holdings Lta. 12 70622 130 00%,
Nete 12 Other Equity
A, Geperal reserve
Balanze as per 1as: account “0.05 1000
10,00 10.00
B. Other Comprehensive Income
Remigasarements of the net definzg benef Foans
Balance as per l#st account -
Add: Other Comprehensive Income for the year 15.90 2517
tess: Transferred to Retained Earnings i15.60) (2517
C. Retained Earnings
Surplas at the seginning of the vear 807 8415
dod . Prodir foe t1e vagr 3% 26; 101 26]
Add: Transferrez fram Cther Comaprenensive Ircome 1590 2517
{57.29) B.07
Total (A+ B+ () {47.2%) 18.07
Note 13 Other Financial Liabilities {Non-Current)
Liabilities for Expenses 0.57 1465
Amourt Due to Employee B8 24 £Z2.24
Others Misc Payable 225 0.860
_ 70.08 64.99
Mote 14 Provisions {(Non Current)
Pravision for employee benefits
Leave 13.48 13.48
Gratuity 1G1.08 92.95
114.56 106.47
Neie 15 Borrowings
Unsecured
Loans ‘rom related paties 58810 84300
8g8.10 848.00
Note 16 Trade pavables
cres ot Micrn, seeal ard miscium entorprise,
4398 43 &8
laes te cras tors other than macro, seadd ard redi e anterarises
43.96 4398
Note: The Carrpany on the bas s of iv%crmatior ava lbie 1ot Fas no® paen abls ta vearnfy the status of vendo s urdor Wi
fMes ur Laierprises Deve.opment Aot 2008 ard hence discosure rol
pd afpayab e Lader this Act Bave nat zeen g,
Ncee 17 Other Financial Liabilities {Current)
Interest Accrued or Loar 152 78 72.95
152.78 72.95
Note 18 Other current liabilities
T03S and other taxes payable 22.65 30.84
PF. ESI amount Paybie 1046 s
33 40.59
Noie 18 Provisions {Current)
Proysion for gmploves punefis
Loave ca 317 347
Gratuity : — 12 85 1553
16.02 18.80

120005

o, Smhal ang

ating to amaunt Lapaid as at the vear end Logetier with i17erest



IGH QUALITY STEELS LTD.
+/0 TEXMACO LTD., AGARPARA WORKS, KOLKATA-700056

CIN, U27101WB1964PLC026001

Notes tn Financial Statements (Contd..)

dote 5 Deferred tax {Net)

As at March 31, 2019 (Rs. in Lakh}
[P_articulars Opening Recognized in Closing |
Balance profit or loss Balance
Arnount Amount Amount
‘Tax effect of items constituting deferred tax assets
Pravision for Gratuity, Borus, Leave ete, 39.36 - 3% 36
Net deferred tax liability/ (assets) 39.36 39.36
As at March 31, 2018 iRs.in Lakiri
IParticulars Opening Recognized in Ciosing .
Batance profit or loss Balance ‘
Amount Amount Amount |
Tzx effect of items constituting defer-ed tax assets ]
Provision for Gratuity, Bar s, Leave etc. 50.20 {10.84) 39.35
[Net deferred tax liability/ {assets) 50.20 (10.84) 39.36




Note

Mote 70

Note 21
‘a:

Mote 22
a)
ni

Hote 23
ia)

Mote 24

Note 25

HIGH QUALITY STEEL LIMITED

Notes to Consolidated Financial Statement

Particulars

Revenue From operations
Sale of services {Manpower Services)

Other Income
Interest Income
From Others

Other non-operating income
M:iscelianecus Income
Provisior & Excess Liabilities Written Back

Employee benefit expenses

Salaries VWages and Bonus

Contribution to provident and other funds
i} Provident Fund and Pension Fund

iy Gratuity

Staff Welfare Expenses

Finance Costs
interest expenses
Otners

Other Expenses
Rates and Taxes excluding taxes on Income
Payments to the Auditor
As Auditor
For Tax Audit
For Fees for Other Services (incl for issuing various
certificates)
Miscellaneous Expenses
Sundry Debit Balance Adjusted/\Written off

Other Comprehensive Income
Items that will not be reclassified to profit or loss
(il Remeasurements of the defired benedit plans

(i} Income 1ax relating to items that will not be reciassified to

orofit or loss

(Rs. In Lakh)

For the year
ended 31.03.2019

529.01

For the year
ended 31.03.2018

629.01

784

571.64

1943

006
C &9

20.18

52918

66.56
21.21
1.76

2.02

618.71

48073

£3.29
2° 99
1.73

88.87

567.74

88.87

81.46

81.46

.12

0.30
0.12
0.03

1.58
10.32

12.47

041
a1z

194
011

15.90

2.67

15.90




HIGH QUALITY STEELS LTD,
C/Q TEXMACO LTD., AGARPARA WORKS, KOLKATA-700056

CIN. U27101WB1964PLI026001

MNotes to consclidated financial statements {Contd.)

Jther Disclosures:

Note 27

EARNING PER SHARE:

31st March, 2019

31st March, 2018

Amount used as numerator

#rott sfter Taxation [Rs. .n | akn) {A) (MY 101,25,
Weigntod average namber of shares outstana ng used as dencmirator for
corrauting Bas ¢ Earnings per share {B) 12,1022 12,10,622
Weigntad average number of shares outstans ng wsed as densmirator for
comauting Diluted barnings par share {c)
Montig Walue For Sage iRy 2.E0 el
Basic Larn ng e Snare (35 {A/B]) (6.69) {8.36)
Golutes Faqmoap Per Soare (Rs {A/C) {6.69) {8.36)
Note 28 Related party disclosures :
Relationship 2018-2019 2017-2018
A Parties Where Control Exist Associata Company: Associate Company:
Sigrra Rei Systems (P td Sigrna Rail Systenms (P) Ltd.
Holding Company: Holding Company:
Texmace Infrastrucii-e & Texmaco IMfrastructare &
Holdings Ltd.
RELATED PARTY TRANSACTIONS:
{Rs. in Lakh)
Transactions Associate Halding Grand Total Balance
Company Cutstanding as
on 31.03.19
S5ale of Services L 25.11 0.91
i SOEER (15.63) {1.87)
Loans and Advances:
Tosmaco afrasouce & Heldirgs Lid. 40.10 8858.10
i {63.00) {848.00)
digma Ral Systems Futitd 324 139.44 216.20
L5 i {76.75} {76.75)
Investments:
Sigme Ral Systers Pl td. - 0.26
10,26] [ {0.26) {0.26]
Note 29 EMPLOYEE BENEFITS:
1) “he Company's cortribution to Provident Fuad and Employees” State Insurarce Scheme are chargec o0 accrual basis to Staterrent of Frefi
and Less.
2] Leave:
teave lablity s accounted for 2ased or act.asizl vataition a1 the end of the yaar,
3} Gratuity:

Gratuity labhity s accouantes for cased o actuansi vaiost oo at the ord of tne yoar




C/O TEXN ACO LTD., AGARPARA WORKS, KOLKATA-700056

CIN. U27101WB1964PL (026001

Details of Unfunded Defined Benefit Plans

{Rs. In Lakh}

Transactions Gratuity Gratuity teave Leave
2018-19 2017-18 2018-19 2017-18
Change in Benetit Obiigation
Liah'iity at the beginnirg of the year 108.62 111.79 1B.3% 16.65
Interest Cost 2.3 521 1.25 122
Current Service Cast 12,85 13.79 2.62 30
Sast Service Cost [(Non Vested Funds! -
Past Servize Jest (Vested Tunds)
Banctts Paid
Actearial [Gaind fLoss on Ooligaticn i1yl 25,07 403 LG
Curlailmerts anc settinmeants
Pran Anerdirent .
Liability at the end of the year 113.93 108.62 16.23 16.38
. Fair Value of Plan Assets
Fai- wa.ue of Flan Assets atthe beg nning of <he vear
Ianpecier Retarn or Pran Azsets
Contout'ons
Bang’ts Faid
Actar a' ©_oss on Culgaticn [IETS 1 25145 RNEY AN
fai velue of Puaan Assets at tne ena of tne yaa- - - -
Total Actuarial [Gain] / Loss to be Recognised {15.90) {25.17) {4.03}) {4.67)
M. Actual Return on Plan Assets
Expectad Return an Plan Assets -
Actuacial Gain/ [Lass) on Plan dssets -
Actuzi Return on Plan Assets
V. Amount Recognised in the Balance Sheet
Jabi vy et tre erd of the year 12393 10862 16.23
Fa.r value of Plar Assets at the ard of theyoar -
Differenge 113.63 10882 1633
Lnrecogresas Past seovice Cost -
Amount Recognised in the Balance Sheet 113.93 108.62 16.23
V. Expenses Recognised in the Income Statoment
Currens Sarvicn Cost 1285 12,75 252
nrerest Cost 8.36 25 1.29
ad Heten o Plar Asset -
foet Actcarial (Ga riiLossto e g LS 12590 25171 19030 LEA
Loplost S Nen s Berefit] so so recogosed
s ivestas Berofitl 1o e recognised
- of Curta'ment or Settlamen:
Curtaiments and Settlernonts -
Expenses Recognised in the Statement of Profit and Loss 5.31 {3.17} {0.15} {0.28)
VI, Balance Sheet Reconciliation
Gperirg het Liability 103,62 11579 16,38
Exnense as above 531 3.17) [0.1S)
Emp oyer's Comribution
sifert of Suctaimens ar setter-ent
Lenofits Paiz - - -
Amount Recognised in the Balance Sheet 113.93 108.62 16.23 16.38
Wik Actuarial Assumption
Discourt Rate Current 7ED % 7I0% R
Hate of 2etesn on Pian Assats -
aiatonZurres 500 2 LD R 0%
el Age fin vearsd Bl 58 b
AW 06 C2 IALM 56-08 ALK 06-08 WA -
WL ol Benget Chiigat'an
Expactaa cash flows (valued or and seouatad i
Y ~ext 12 monrtns 15 1363
Eetwe ang B oyeans 2285 1R42
Between s acd 10 years 54,73 4412 )
sdeyond 10 yveass 230,67 J2RLE 3525
Total expected payments 316.52 306.55 46.56
The we ghted averaga duration of oefined hene?t obligatior
ibased on discounted casnfiow] fin years) 12 21 11 e




HLGH QUALITY STEELS LTD,

LN

COLII, AGARPARA W CHIKA, RO A T TS,

CIN, U27101WB1964PLC026001
NOTES TO CONSOLIDATED FINANCIAL STATEMENT

Qt:1er Disclosures (Contd.)

Note 30

Ne'e 31

Nc e 32

Financial Risk Management Objectives and policies-

The Company's activities expose it to Credit Risk. liqudity Rigk, Market Risk, and Equity Price Rigk.

This nole explaing the source of risk which the Company is exposed 1o and how the Company manages the risk and
the ‘mpact The management of the company ensures that risks are identitiad measured and mitigated in accordarce
wiln e Risk Management Policy of the company. The Board provides guiding prirciples on risk managemant and also
eviews these ns<s and related isk Tanagement poacies which are giver as under

Tne Comoany's fimanc.al liabiities LOMErise borrowings, capital creditors and ade and other payables The company's
finznoial assets irc'ude trade and other recevabios cash and cash eguivalents. investrments ncluding investments i
sibsicianics. loans & advances ang CEacs.ts

A Credit Risk / risk that counierparty may 10! meet its obligatons under a firancial instrument or customer
centract 2aditg wo & finanoa loss is definod as Coada Hisk. The Company s expased (o credit sk from it aperatng

Costoncer credt ns« is managed by the "espacive warkeling depanment subject o the Zompany s estakisrod polioy
Eroceduras ana costrol IBlanng 0 custzmar credt fek managerent Tne Sompany oviews the crecitworth noss of
thise cusiomars an an oo §ong basis. The Corrpany ostrrates e exbecled creait loss on the pass of past cata
pxperierce ang poicy laic dows m s TESDEC! TFe Max UM expos.re o the credt rnse at the repsting cate 1 the
carying value of the rade receivabiles disclosed 1n Note *0 as tha Compary dees not holg iy canlateral as secur by,

B Liquidity Risk- & r.sk that the Company neay rot ke anie 1o settle or Tecl its abigations at a reascnab.e price g
defned as | guiaity risks The COmEany’s freasury depatment 1s responsitie for managing liquidty, funding as wel. as
sefuzment -nanagerent. In addition processes and policies related o such -isks are overseon by senior managament.
Maragenent moniors the Compary's nat hquidity positon through roling forecasts on the basis of expected cash

The Company's ajective 's to maintain 3 balance batween continuity of funding and flexibility through the use of cash
credits, Tern loans arrong cthers

C. Market Risk- A risk that the far valog of futi-e cass fiows of a finarcial instument may fluctuate beczuse of
charges in market pricos 1s gefined as Marketng Ris< Such changes i the value of fina:icial INSlruments may result
from changes in the ‘oreign currency exchange rates interest raies. croait hquidity and cther market changes.

Ferzign Carrerey Fise A rsk tha! the fair value or fulure value of the cash flews of forex expasure wll fuclLate
sucause of changes n foreign exchange rates is defired as Fereign Currency sk, The Company s exposure to the
riss of changes in foreign exchange rates relates onmarly to the Comodary s export cmport ang fersign currency can:
denwvaives cporaling activities The Comoasy. as parois 1osk nrarzagement pol oy uses foragre exchange and other
aervative mstrumants primarily to neage foreign exchangs expaswie Tro mHTAGenent Mon tors the fore g exchange
fuctuations on a corbeuous basis

2. Equity Price Risk- A ris< that the fa - value or e cash flows of & financial mstrurens wil flactuzte because of
Shanges v egquity prces (9o than those arsing fremonterast rate or fargign exchange rale nsk;. whethar ‘hose
changes are caused by factars soecihc to the dvidual financa' retruments or ds issuer or oy factors aftectng al
similar finans a insiruments traced .n the narke! s defined as tquity Price Ris«.

he Corrpany generally invests in the equity shares of the Subsidiaries. Associates Jaint Ventures and some of the
gre.p companies as part of ‘he Company's overall bus.ness strategy and pslicy. The Company manages the equ.ty
price risk through placing lmits en ingividum and tota equity investmert ‘n eacn of the subsidiaries and graup
comparies based on the respective busitess plan of each ut =2 sorpanes The Campany s investment in guctea
equity insliuments {cther than abova) is not ma‘erial Eor censivvity anaysis of Company's investments EQUty
nsiraments. cefer Note No. 32iFarr Value)

Capital Management

The Company’s objective when managing capita icefines as net detd and equity) is o safequara tne Company's abl ty
ta caalinue as a going concern in order to provide retiras to sharamders and benefits for other stakeholders. while
protecting ard strongrening the Balance Sheet rireugh the agpropnate ba'ance of deb® and equity funding The
Conpany manages ils cap.tal structure anz makes ad ustmen's 12 1 n a<:ng nto corsiderabon *he eccnomic
conditions ard strateg.c chiectves of 1he Company

Fair Value
Sarving amnounils a-d far values Faj- val.e theongs =mfe & Joss VT s rancial nestrurents, rel.dng their
wve s nihe ‘i valoe hiararchy nas baen rronLoee Zalow




Note No.35 Previous year figure have been regroLped; earrangeairestatedirecast wherever necessary to confrm tiis year classification,

Nate No.36 Figures oelow Rs 500:- bave been amtted for rounding-off. Rs 200~ ang above have heen rounded off to the next Rs. =00y

Fo’ G. P. AGRAWAL & CO. For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS / HIGH QUALITY STEELS LIMITED
Firm's Registration No.302082E ]

(Uw; Lo
CA. AIAY AGRAWAL A, K. NANDA A, K. SINHA
PARTNER Director Director
MEMBERSHIP NO.O17643 DIN : 00201378 DiN ; 07820983
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R.R.SINGH

Place : Kolkata Director
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13th May, 2019
To
The Board of Directors,
High Quality Steels Limited
Beigharia
Kolkata - 700056

oo

-

Dear Sir,

We are enclosing herewith 2 copies of your Statement of Profit and Loss for the year ended
31st March, 2019 and the Balance Sheet as on that date together with our Audit Reports
thereon.

We have great pleasure in informing you that our appointment, if made, will be in
accordance with the applicable provisions of the Companies Act, 2013 (the Act). In this
connection we hereby certify that:

i} We are eligible for appointment and are not disqualificd for appointment under the
Act, the Chartered Accountants Act, 1949 and Rules and Regulations made therein.

i)  The proposed appointment is within the term allowed under the Act.

iy  The proposed appointment is within the limits laid down by or under the authority of
the Act.

iv)  There is no proceeding against the auditor or audit firm or any partner of the audit
firm pending with respect to professional matters of conduct.

Yours faithfully,
For G. P. Agrawal & Co.
Chartered Accountants
FR No., 302082C

(CA. Ajay Agrawal)
Partner
Membership No. 017643

/:‘;:"‘“‘
A p.ig_f{_"_%\

Encl: As above ST




Independent Auditor’s Report
To The Members of High Quality Steels Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of High Quaiity Steels
Limited {“the Company”), which comprise the Balance Sheet as at 31st March, 2019, the
Statement of Profit and Loss {including Other Comprehensive Income}, the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and a summary of

the significant accounting policies and other explanatory information (herein after referred to
as “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act’) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended (‘the Ind AS"), and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March, 2019, and its profit, total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statementssection of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the independence requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board's Report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materialty inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. : .



IndependentAuditor’s Report (Contd.}
To The Members of High Quality Steels Limited

If, based on the work we have performed, we conclude that there is a material misstatement of
this otherinformation, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of the Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to preparation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India,including the Accounting Standards specified under
Section 133 of the Act, read withrelevant rules issued thereunder.This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reascnable and prudent; and design, implementation and
maintenance of adeguate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalene financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of theStandalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whaole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 5As will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting




IndependentAuditor’s Report (Contd.)
To The Members of High Quality Steels Limited

from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}{i} of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the cperating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadeguate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section {11} of section 143 of the Act,
we give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and

4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:
i We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
ii. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.
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ifi.

vi.

vil.

viil.

The Balance Sheet, the Statement of Profit and Loss including Qther Comprehensive
Income,Statement of Changes in Equity and the Statement of Cash flow dealt with
by this Report are in agreement with the relevant books of account.

tn our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as at
31st March, 2019 and taken on record by the Board of Directors, none of the
directors is disqualified as at 31st March, 2019 from being appointed as a
director in terms of Section 164 (2} of the Act.

With respect to the adequacy of the internal financial controls over financat
reporting of the Company and the operating effectiveness of such controis, refer
to our separate Report in “Annexure B”,

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

According to the information and explanation given to us, the Company has not
paid/ provided for any managerialremuneration during the year.

With respect to the other matters to be included in the Auditor’s Report in

accardance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the

explanations given to us:

a. The Company did not have any pending litigations which requires disclosure
in its Standalone Financial Statements.

b. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses,

¢. There has been no delay in transferring amounts, required to be transferred,
to the investor education and protection fund by the Company.

For G.P. Agrawal & Co.

Chartered Accountants
Firm's Registration No. - 302082E

{CA. A]'av Agrawal)

Place of Signature; Kolkata Partner
Date: 13th May, 2019 Membership No. 17643
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“Annexure A” to the Auditor’s Report

Statement referred to in paragraph 1 of ‘Report on Other legali and Regulatory

Requirements’ of our report of even date to the members of High Quality Steels Limited on
the standalene financial statements for the year ended 31st March, 2019.

(i)

(ii)

(i)

(iv)

{v)

(vi)

{vil}

a}

c)

(a)

The Company does not have any fixed assets and hence clause {i)(a), {i}{(b} and (i)ic: of
paragraph 3 of the Order are not applicable to the Company.

The Company’s nature of operations does not require it to hold inventories. Accordingly,
provisions of clause {ii) of paragraph 3 of the Order are not applicable to the Company.

The Company has granted unsecured loans to the Companies {whoily owned subsidiaries
and other companies) covered in the register maintained under section 189 of the Act.

According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of loans
granted by the company to the above mentioned parties are not, prima facie, prejudicial to
the interest of the Company.,

The schedule of repayment of Principal and Interest of the above loans has been stipufated
and the Company is regular in receipt of the same.

There are no overdue amounts for more than ninety days in respect of recovery of principal
and interest of the above {oan.

In our opinion and according to the information and explanations given to us, in respect of
loans, investments, guarantees and security, provisions of section 185 and 186 of the Act
have been complied with.

The Company has not accepted any deposit within the meaning of sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under. The directives issued
by the Reserve Bank of India are not applicable to the Company.

According to the information and explanations given to us, the Company is a Servicing
Company dealing with labour supply and hence the provisions of clause (vi} of paragraph 3 of
the Order are not applicable to the Company.

According to the records of the Company, undisputed statutory dues including provident
fund, employees’ state insurance, income tax, duty of customs, goods and service tax, cess or
any other statutory dues, to the extent applicable, have been regularly deposited with
appropriate authorities. According to the information and explanations given to us there
were no outstanding statutory dues as at 31st March, 2019 for a period of more than six
months from the date of becoming payable.
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viii)

{x)

{xi}

{xii)

(xiii)

(xiv)

(xv)

(b)

“Annexure A" to the Auditar’s Report {Contd.)

According to the infermation and explanations given to us, there are no undisputed amounts

payable in respect of provident fund, employees’ state insurance, income tax, sales tax,
service tax, custom duty, excise duty, value added tax, goods and service tax, cess and other
materiai statutory dues. Hence, provisions of clause (vii){b) of paragraph 3 of the Qrder arc
not applicable to the Company.

On the basis of our examination of records and according to the information and explanations
given to us, the Company has not taken any loans or horrowing from financial institution,
bank or Government. The Company has not issued any debentures. Therefore, clause (viii} of
paragraph 3 of the said order is not applicable to the Company.

On the basis of our examination of records and according to the information and exptanations
given to us, the Company has neither raised any moeney by way of initial public offer or turther
public offer {including debt instruments) nor taken any term loan during the year. Therefore,
clause (ix) of paragraph 3 of the said order is not applicable to the Company.

According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the
year.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not paid/provided for managerial
remuneration. Therefore, clause (xi) of paragraph 3 of the said order is not apphicable to the
Company.

The Company is not a Nidhi company. Therefore, clause {xii) of paragraph 3 of the said order
is not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fuily or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly, clause {xv] of paragraph 3 of the said
crder is not applicable to the Company.
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“Annexure A” to the Auditor’s Report {Contd.)

{xvi) According to the information and explanations given to us, the provisions of Section 45-1A of
the Reserve Bank of India Act, 1934 are not applicable to the Company.

For G.P. Agrawal & Co.
Chartered Accountants
Firm's Registration No - 302082t

(CA.'Aj'ay Agrawal)
Place of Signature: Kolkata Partner
Date: 13" May, 2019 Membership No. 17643
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“Annexure B” to the Independent Auditor’s Report of Even Date on the Standalone
Financial Statements of High Quality Steels Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of High Quality Steels
Limited{“the Company”} as of March 31, 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India {“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detecticn of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
refiable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Repoerting {the “Guidance
Note”) and the Standards on Auditing, to the extent applicable to an audit of internal financial
controls, both issued by the ICAl Those Standards and the Guidance Note reguire that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Qur audit invelves performing precedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Cur
audit of internal financial controls over financial reporting included obtaining an understanding
of internat financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
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“Annexure B” to the Independent Auditor’s Report (Contd.)

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reitability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detaii,
accurately and fairly reflect the transactions and dispasitions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as nccessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and {3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due ta error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2019, based on the internal control over

financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the ICAI.

For G.P. Agrawal & Co.
Chartered Accountants
Firm's Registration No. - 302082E

{CA. i\j‘ay Agrawal)
Place of Signature: Kolkata Partner
Date: 13" May, 2019 Membership No. 17643
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HIGH QUALITY STEELS LTD,
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STATEMENT OF PROFIT AND LOSS VOR THE YEAR ENDED 3151 MARCH, 2019
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i3th May, 2019
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HIGH bt fes TFLLS LTD,
C/O TEXMACO LTD., AGAF. 1A 1ORKS, KOLKATA-700056
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STATEMENT OF CHANGES IN EQURY FOR THE YEAR ENDED 315T MARCH, 2019
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lotul Comprenensive Income for the year - 2.74 25.17 27.91
B S A R TEE IS HEN SE T S T FRTEP N R TR R S T L AP ST TRl
e b of tae to et o e X : 25,17 2570 -
Baiunce as ot 31st March, 2018 1000 208.93 - | 21883
T L S 23.49 23.449
i ST e e I T T L N 15.50 IL;(:[J_
glot\:l Camprehonsive Income for the year [ 23.49 15.90 39.10
P R £ I R LTI P R ST R T L LA R T o
S e B DL TR TR 15,20 A
Balance as at 31st March, 2019 o _1000 “I_a'._fl_?:-i.23 S ___2_58.23
i ) .
[ ERRRY ! i o ! arat ool e Staesine o J0 sraneTorty
h L L L AT LA
i
For G. P Agrawal & CO. Farznc on as1all of the Boare of Direntors of
et el HIGH QUALITY STEELS LIMITED
Pl bl vt R 3020821 -~
'
[ ( LL Ly k/t‘
Ch Ajoy ,-g::;,«a\,vm - A. K. NANDA A. K. SINHA
: : ._‘- Director Director
s s T 1763 o DiN: 00201378 DIN : 07820983
R T S
; R.R.SINGH
Place - Kollaty lirector
Doted o L3th iviay, 20273 DIN 078203873
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PLENMACOTTD, A \IH’\I{\ WORRKS, KO VT3 Tiinsg

JIN. U2?101W81964Pl(_02600]
NOTES TO FINANCIAL STATEMENT

a

GFNERAL CORPURATE INFORMATION

Sweals Linvites the Company™ neon

mraled o 1984 has its Renistered Office st ¢/o Texmaco Infrastucture &
Smded Belgtacs Kalkata-?00 056.1Re Cuapany has no manufacturing activty. Cumpany's sousce of incore s

ZLPPly 8 Busingss Sux ary Sorvices

: Ei"“|d| c,' dorients o the yess enced 31st March 201G ware approved by the Board of Directors and autherized for ssue on

SIGNIFICANT ACCOUNTING POLICIES
il Statcment of compliance

swdth e Indian Accoun: »g Standards dreferred 0 as Clnd AS 1 as
with Sompanios (Indig- ounting Standards) Rues as amended

frops b by e

it Bas:s of Accounting

firznoien SIH'GI"'lC:‘.{é have becr propated on o n'stoncal tost oasis, except for certain foancial instruments wirich aro

s atfair vakioos o e cig of cach reporting pengd. Hstorcal cost is generally nased on ¢e fair value of the consideration

il ex \"anqr- o q:‘ods ana services Fair velue is the price that would be received to sell an asset or paid to transfer a liabitty
Ftransscins batveen market sarticpants [t e measuremen® date.

& wnder

Cthe assets ard hanithies have bee~ cassifed g5 cun et ang non-current as per the campany's normal operating cycle and
: setodt tosovedu b Deag on b of the Corvonn os Acl 2013

-

TRally tas asoetlanes ds cparaling oycle as "2 months for ine parpose of curent and nen- current classification of assets

Ao

(i) Use of Fstimaies

FPursne ol swtemests 0 conbo
ungreant and assuig:
ol oo

By vl N2 AS requires tng Macagenont t miake ost mates. Judgients
uns affect the app. cateon of accourting polisies a~d the rcp,ort =]
Chianilitics on tes dawe of the Finangial Statoments acd npeited

Ihe pieparation o b
aneoassumaticons, mates
CHcs wd

: anceal lazietes when t bocomes a party to the contractual previsione of tna
dstrunrent. All financia, asscls ang "abiites ars recognized 9 £ value on inival rccogmition. except for trade receivablos whicn
are inda, y measured at rransaction prize. Transs (R thral are directiy abributakle to the acquisiion or issue of fingraial

: inarcial lao ties. thal are not measurcd a1 far va..e through profit or loss, are added! deducted to e fair value an

CUmIpany retcorizes Ainancal asseols and 1o

Zaed nnac
tion of the fe

Jeenty mcasuzd ol antirely at ¢ thes amortised cost o far value do cpending cn the

a.jFinancial assets carried at amortisod cost

Aot nanoial assel s s L 2L CNTy reasured at amoonsed cost i its Reld within & Business nrodel whose objective 15 12 hold the
SEE HERN ; g vasi fowe qed Lhe fachie torms ol the feancial gsset give rise or specifind dates to cash
P BT @G i T HUNL GG AMGLT autEianding

dnvestment in BEquity Instruments at fair value o, it vthor comprehensive income

i
=

Cotics ian &ninstrumest oy-instrurnent 2ssisi to presen’ the
sunsequent changes n i value o cthesr comprencig pErEining to invesiments o equity instrumenis, Tms cleotion s
nol sentided F the equity investmient is held for wading elected investments are initially measured at fair value plus
; suerlly thoyoare measarco g o valvo with gains ang asses arising fram cnangoes ™~ fair vaue
orensye mesine and dceuncuiatad mohe Reserve for equity mstruments through other comarenans.ve

CHonla recoghito & OUOTTRANY JuT Mass &0




AT QUALTEY STEELN 11D,

COEAMACO LT AGARP AR Y WORKS, |
2N, U27101WB1964PLCO26001

JOTES TO FINANCIAL STATEMENT

b vt TuiAR

MO

c.pFinancial assets at fair value through profit or loss

Adanzial asset whizh s et classified in any of e ahove categones is subseguently fair valued through profit or Ioss

d.) Financial liabititios

sost Using the effective interest method. For trade and other payables
ca. rying armounts approximate fa'- value due te the short matarity of

saaansal izl an ato s bsequenty cared at armornzc
rrstonmd] wathin ong year froem the Baance Sheot cate
At Te s

. pinvestment in Subsidiaries and Associates
awestinestin Subsa anes acd Assoniaes are cav od at coshn the Financial Staloments

frimpairment

LUITRENY #5508s03 &t ocach ng cate woater 3 financial asset (oo a group of finascia assets) sucn as invastrients,
Lelvables e5 @nd seculily deposits vold &l arortised cost and financial assets that are measurec at far value
: AT DINer carmorenens o ncame are tested for snparnient based an evidence or information that is available witrout undue
sastarefiorl Bwpocted oread nsses ave assoseon and less allowances recognised i© the credi guality of the francal asset has
detonisraiec sigadicantly sice e al recsgrition,

g} Offseting Financial Instruments

abiili os arc offser and ha ~ot anoun s inciuded it the Balance Sneet where there s a leqally enforceable
irised antcunts and there is an intenticr 10 settle on a net basis o7 rea.se the asse: ance settle e ligbilivy

115 "Revence from Contracts with Customers” using no
CRCHTGU GDE EE L i BT wWore naiocomp f=tf‘-G as 0f 15t Apnil 2018, Accordingly  the
o oo sdeption 9° Ind AS 15 was nsignificant

19 the O

HaIbIEN

ried v oa contract with a custormer and exciudes amounts coliecten an
n A transfess contre’ ovor @ product of Service 1o custorars in

Fewtnde s measaied besed on the consderation sooc
Gaial of trd paras Tre Comzany recagrizes roy
accoroance with nd A8 175,

S

srovena s o deniot the e
"i..';.'n:',-' Gxposts 1o be enliled oo Lanag

ot prom saed goods or sevices to customoers in amounts t1at reflect the
ac far those gooos or sorv ces by applying the ‘orowing steps.

HURANY T

BEDPRISIER RN IO

wmentfy 1he contsact wth & customer

¥ r’nllf\. O oI -"L1|IL]&':[IU"-S orthie girash
SRt | i :
SAllucats v i

Ronoghr

cahie enogatintsan the certract,
it s g pedormarce oblgaton

R R PR PR

[ PV T S TN T LOAT sl U o TR el - TR TU PR

IR fro mn Opemtwns
oS sy o

med f e varioarance obigalion foi the same is satisfied Performance obhigar ons
CGITpAany e Sats wregress tawards satisfact on of parformance obligation by using
the stacdard onotie Base o oot of lanours ana mashours provides,

[TRINT SToT

Sutosemathod as spes b

Other Income:

rterest Ihcame from 2 finanoat asset s rooognized wean it is orabable that the economic benefts will flow so the Compary and
#omeasuied rensbly ltorest cosine 13 acorued onoa time hasis. by reference te the principal
<ol s the rate tmar exacty d scounis estimated future cash receipts
A rying arount ooimital recogntion,

1

the oot 2f ~eomo car
cotiie CTRUTET CEle ALpe

el et

ng ano ot lhe




HIGH QUALETY STEXES 1T D,
COTENMACOLIDL AGARPAR A WORKY, KOLR A LS e,

CH. U227 101WB1864PLC0O2600]

Dividend lncome s reCagtized 2s ana when rignt 1o roccive payon ont s establ’shed proviaed that it is probable that the ccanomic
panafis wil flow ts tha Zompany and anount of “oomie con oa rreasuared reliably.

sien sale of Current Non Current Investmonts are recognized at the time of redemptionisale and at fair value at each

.o

:and oiher 2813 ace ecoounted for as and ween acmtted by the aporopriate authorities in view of uncertanty involved
+

ortanment Stiing ol m

{vi} Provisions and Centingent liahilities

e winen an enterprse has a prosent abligation as a result of past event and ¢ is probable that an cutfow of
et e setls the obngation in cespatt of wich a renable esiimate can be made.

@ pusehle oligalon that anses fan nas' ovents and the costenze of which will be confirmea only oy the
et one o more urcerain oL vests nat whooy wthin tne control of the Campany ¢r s a presont
shilgato mat anss SIS DU s U noansed hecause aither it is "ol opeoabable that as cutflow af TRSOUTCOS
CMChaeng econcanc sonafits wall Be regures to selis o o choasics of 3 reliable estirrate of the amount of e splganct canng!
be nade. Cantrgant lak. tics are disalosed and ot resognized

{vit) Borrowing Cost

ST TR A

g costs dircetly st bu'able w ne acqu sitizn. corstrucnen of production of gualifying assets. whicn are sssors that
iy take @ substantal penind of tme to aet reaoy “or their intended use o sale. are added to the cost of trose assets uny
SUDM M2 4% Ne 9830508 aro substannally ready ‘o thein intondes use.

fviit) Cash and Cash Equivalents

T T RANy CONs S a0 iguid fnaraa, instrunieats VLT an duy convertible into known amount of cash *nat are subject to
and naving ong sl 1matuchos of less than threa menths or less from the date of purchase.

SULEETTE Tansstof baatoe with banss which are cnresiced for w.thdrawal ard Lsage

ficanr sk 3 coanga o va,

Sl szt ogoovalonls

{1x) Taxation

ncame ax exporsg
Curtng ana cofened axes are rccognsad o stater

St o orenc e NCans of

and it onel orange o e deferred tax asset or liakiily cunag the yaar,
of prefit and loss, excent when they relate ta items that are recognised in
ek case. the carrent and coferred tax are also recognised in other

R N T R T S R ORE A A TS [ Koy

a.) Current income taxes

SN oM dax axpense incudes mcomes taxes payabic vy tne Campany snd s branchas in India ang overscas ne
Sarent tax payaole By the Comsany in Ind.a is ioian eoe tax payable on worldwide meome. Current income tax paveble oy
oversess branches of o Company s computed voaccerzance with the tax laws appiicable in the jursdicicn in wheh the
G ‘oobranch cberates The taxes pad are gererdlly avallanle for set off against the indian income tax habiily of the
y dvarce taxes and arovisicis o0 currént income faxes are presented in the balance shoot after off-
Bianc coome tax prowvisios arsirg it e sama fax junsdicton and wnhere the relevant tax paying unit
‘tand lab ty on g net oasis.

WA I

b Deferred income taxes

dEvg e b

Fdiflereces ans

“oolax pase of assois and liab ties ang their CATYiNg amoust
canntion of ar asset or Lability in a vansaction *sat s ~al o Business

TUTILss at me e of tie tracsaction eferred ncome tax dssets are
SUISBARE MET Lt polil w0 be availasle agamnst weich the decuctinle temporary afferences
a9 lax Crecils ang Louses Lax 03503 can be utilised  The carying armount o geferred income tax
eatetthat it is no longer probanle that suffcient wxable profit v be
gl Ltihsea

ctible and tax:
Lwdhien the ¢

LTI AT e

. : sading date ard reduacod wt
VA Ane b avow a. ar par st the acferred incorms tax guset ©




PHGH QUALITY NITERLS1LTD.
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NQOIES TO FINANCIAL STATEMENT

seferred tax assets and liab ties are measured usog soistactive v enacted tax tates oxpected to apoly to taxab e income in the
yirs owhizh he e poary cifferences are expocteon o o roccived or settled.

iopac o accurdance with the tax aws in India, which s hkely (o give
“aganst future come ax liability. Accordingly, MAT 15 recognised as

{x} Earning Per Share

Basic cari-gs per share are zalculated oy d viding the net oroft or loss for the period attributatle to equity sharehclders by tne
wrihied ¢ e numiber of ¢

4 nerdirect methoo, weorcoy ot before tax is adjusted for the cffects of transastons of & non
s or accrua s of past or future cash receipts or paymrents. The cash flow fram regu'ar revenue
Soactiv bos of e Cortnany are segregated.




MNotes to financial statements Wontd |

FHGH A I Ty SHEELS L.
C/OTENMACD 1D, AGARPARA WORKS, KOLKATA- /00056
Clhy 2T WRELORAP (O 0001

[Rs. in Lakh]
m1 3 jlavestment (Non current| As at As at
31st March, 2019 31st March, 20138
B mvestment in bquity Instrurments
Fully paid equity shares
I subsidiaries (At cost)
Thub e R or b 200 Lo
M
F 0% Dol
|
{ s N
s ;
T Tootal 6.26 526

[Ks.in Lakh}

Mot d Hloans

As ot

A at

| 31st March, 2019 318t March, 2018
| - \ e 1o 33
i S 2ih14 fu
{ 1,231.52 1,086.08
{Rs.ir Lakn)
Mesite & ]Trudc Roccivasle As at As at

31st March, 2014 31st March, 2018
- 1. . < U - L l_“.
T Fotal 36,50 157.53
IRs. inLakh)

— —

Mot 7orCashang Cash Eguivatents

Asat

As at

31t March, 2079

31st March, 2018

12,24

{Rs.in Lakh)

fs at
315t March, 2019

As at
31st March, 2018

Total 202.93 104.44
[Rs.in Lakh)
fet 9 JCurrent Tas Assets [Not As at As at

31st March, 2018

s |

28.24
[R5.in Lakn)
Note 10TOther current assets Asat As at
31st March, 2014 31st March, 2018
T L o2z
Tots! .02 0.22




{Rs. in Lakh)

“iute 11 (Share Capital As at As at
a 31st March, 2019 31st March, 2018
Authonsed
31.03.2014 31.03.2018
Mo. of Amaunt Ma. of Armount
Equity Share [Rs. In Lakh) Equity Sharg [Rs. In Lakh)
i PR R ST i 12,10,0457 ey
S Tne aaie of Shaceholoers beleag morae than 5.0 of Equity Shares
Prdunie ul Saarenoloe % of Holding Na. of Lguity %: of Holding N, of Lquity
Shares held Shares he d
: i (P Lo
so5hares neld by holding/ultimate Folaing company and/or taeis subsidiaries/associates ©
Harie ot Shareholocr 'z of Holding No. of Louity % of Holding Na. of bquity
Shares held Shares held
i Lot e 1 i 1 12,2022z
[Ry.in Lakhl
Kate 13 (Other equity fsoat As at
31st March, 2019 31st March, 2018
AL Gonerel Resarve
Jies g pa ance 10,00 10.G0
& Other Comprehensive Income
Clen ng vaiance
C. Retsiccd Larmimpgs
" I
g Baance 24823 208.84
b Total Reserve & Surplus (A + 05 + ) 258.23 215.84
s in Lakh)
Mot 13 [0ther Financial awilities (Nor qurrant) As at As at
31st March, 2019 31sL March, 2018
Tirtal bY.81 63.77




{Rs. in Lakh}

Prowisions (Nancurrent:

As ag
315t Ntarch, 2015

As at
dlst March, 2018

)

106.48

(Rs. in Lakh)

Mot 151 Trade payablos

As at
313t March, 2019

Mg at
31st March, 2018

— - ' et IR i'
M cOl n A2 GG SING
T Toid: 13.95 13.96
— fa3te
T ! LI it
. Ll i
{Rs.in Lakh)

T ™ P
feote Leihorese s (Carent)

As at
31st March, 2019

As at
31at March, 2018

SEAIN 2
I [atal 8823 10 54300
{Rs.in Lakh)

Note U7 [Orher danancial lHab:ities (Carrant) As at Asat
31st March, 2015 3lst March, 2018
o+ - 5 izad
Tatal 11494

[Rs. in Lakh)

-
WOt 1B [Cthes current liabiitios |

s at
315t March, 2019

As at
31st March, 2012

30.26

{Rs.in Lakh)

s Erovsins Current)

Ak at
31st March, 2019

As ot
3lst March, 2015

Taial

12.81

[Rs.in Lakhy

Fm. A0 FRewenue trom ageration:

Year onded
315t March, 2019

Year cnded
31st March, 2018

{Rs. in Lakh)

e 210ther Incaome

Year ended
31st March, 2019

Year ended
31st March, 2018

105,48

[Rs.in Lakh)

sotr 27 |Eirgioyes Genefit bsponaes

Year onded
31st March, 20019

Year ended

31st March, 2018

Tatal




{Hs. inLakh)

! Mot 23 aarce Coug Year ended Year ended
31st March, 2019 31st March, 2018
) Tora: 88,71 81.20
{Rs.in Lakh]
Mhote 24 |Qther cxpenses Year cnded Year endad
31st March, 2018 315t March, 2018
l L
i
g 7"
LI XA
Total 11.60
foates Paymient to the Aagitonr
Note 24 FARNING PER SHARE: st March, 2019
Armouny used as numerator
(&) 235 P
L Tareg
[E:H A - e
i)
tAfB) 1.94 0.23
e (M) 1.94 0.23
Mo 29 Rolated parly d.sclosures:
Ralationship 2018-2019 2017-2018
2 Partegs Abeoe Controt bxist Suasdiaries:
(A I R TR
Associate Company: Associate Company:
IR L AR R P BN IR RS NS R ]
tiolding Cair pany: Holding Company:
Tonv L mtr ot s w oty T nortraR e S vl ol
——
Bl TFIDPARTY TRANSACT:ONS:
[Rs.iniakh]
Transactions Assnciate Halding Cermaany Subsidiarios Grand Total Balance
IWholly Qwned) Cutstanding as on
31.03144%
Sale of Services FE 25.11 Q.51
' RN . [15.63} {1.87)
lears and Advarces:
- Ll PR 40.10 EEE.10
Qo | 163.00) {848.00}
= e 139.44 21619
' -1 [76.75] 176.75]
' I 2.00 338.44
| 1336.44]
: T 2.00 338.44
[1336.44]
. [0S P 2.00 338.44
Oy C - [336.44)
Ihwestmrionts,
’ 0726
[0.26} 10.26)
. 2.00
{2.00)
2.00
i 12.60]
i 2.00
i 12.00)




Lt 20 ERAPTGOYCE BENERITS:

e e T R e e e e L A

[ T O TR T e

L TS DL ALt e riaL e

Oefined Beref.t Plans - As or March 31, 2019

{FKs. ln Lakh)
Transactiaons Unfunded Gratuity [ Unfunded Gratuity | Unfunded Leave | Unfunded Loave

- 2018-19 2017-18 2018-19 2017-18

i Chaagein Bonetit Shlization

Clhvget ey 1 72 E i

g
T .
. L s 4 :

iaLility ei tine end of the yoar 113.93 108.62 16.23 16.38

[
bl Famr walu ot Plam Assets
| 1" i
I
1
W
Total Avtuarial (Gain) / Loss te be Recognised 115.90) {25.17) 14.03} (4.67}
5 ~otual Aeturn on Fian Assets
[N ameunt Recogn:ssed in the alance Shoet
T T - s
Ameunt Recogrisea in the 3a:anne Shoot 113.93 1G3.62 16.23 16.38

Faporeis deiDgnaea in b moume Staliment

el G Ly

Fxpenses Recognised in the Statement of #rofit and Loss 5.31 1015} [0.28)

Eulance Sheet Reconciliation

: E T 33 500
ALY g

Aamcunt Recognised in the Ba.ance sheet 113.92 108.62 16.23 16,38
o Acteariai Assumption

Ll L0 L Forand on behalf ot the Board of Directors of
Ciidr TEHLD ATCOLNTANTS 4 HIGH QUALITY STEELS LINITED
Fm g Eegstiation fe, 3020821

S
L km ['L“’ibr' L

[ A T

CAL AAYAGIAWAL ALK NANDA ALK, SINHA
HARTNER U

R R LA NI s N M e

Dircctor Lirector
DN DO201378 Dt QFA20983

. . M

\:-." \:e‘\ " ‘\\' -h\‘i\h }‘H¥-\\
Lt R.R.SINGH
Lirector
Lt - 07320973

Proce o Kelkata

Detee i LAth May, 2058




HIGHE GUALITY STEELS LTD.

Notes ie Financial Statements [Contd..}

Note s Deferred tax {Net}

As at March 31, 20189

Particulars

i
[
i

Opening Recognized in Reclassified Recognized in Closing
Balantc profit or loss from equity to other Balance
profitorloss  comprehensive
income
) B Amount Amount Amount Amount Amount -
1Tax effect of items constituting deferred tax assets I S
: S s '__C-l‘_f' _':i| atLity, Boras, Leave pro 3036 19.36
Net deferred tax lability/ {assets) 3936 - y 39.36 |
As at March 31, 2018
—ﬁ'ticula rs Opening Recognized in Reclassified Recognized in Closing
Balance profit or loss from equity to ather Balance
profit or loss comprehensive
income
I'l'ax offect of itams constituting defer'red tax a's;-et;
Provas e ton Grata by, Boos, Leave 250 5020 (13840 3937
Net deferred tax liability/ (assets) B 50.20 (10.84) - - 39.36




VELGHE QU SIS STREERLS LD,
COLTEXMACO LD, AGARPARN WORKS, ROLNA LA THUES
i, J27101WB1964PLCOZ26001

a4y Tax Expense

ilRs. in Lakh)

Fa-ticuiars

For the Year ended

Iy

31 tarch. 2019

31 March, 2018

Cuarront Tax

Curactiag or profits 1o the year
~Ad ustments for current tax of orar perioos

- laotal current tax expense

Deforred Tax

o0 coleed g asses

weznd tax hab i es

oot oxoonsosibarofin

Tax Lepense

b} Reconciliation of tax expenses and the accounting profit multiplied by Indis'a tax rate

“1hefors tac

LwonltEo e an tax oA of 258 005 toravoas yoar - 285 5450

; (taxaole. i calcuianng taxable income

[reome from irvesiment

Hosoone from ivvestmeant - TS5

wes AT dearacaation

o Tt mvesrnen”
lrcome fror fai valvacon of mutual funos

v froln rentad propery

Tawoffert of oonar ad astirem

Beone Wk fOr eare yeas

Tax Expense

oo faxanlos i on

Vidual fund & GAARP diffzrences

1 farn tax exennt Mooimo

Lt ng taxanle ircome

t2.21

10.84

23.0

1.40

15.61

T

10.15

23.05
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HOTES IO FINANCIAL STATEMENT

How Mo 7% Financial Risk Managemont Chjectives and policios.-
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Nete e T OF R value

Finarcial instruiments Accownting, Classification ang Fair Vaise Measurement

i

Acarcoanong ciassificat.on ane fair values

_ {Rs.In Lakh]

Varnygang anzount air value
Amertised

Lostr

115t Ma-ch 2019 . ._ ) . ."
| FVTPL S FVTOC
- U, . [ ........_+ e e e

FI =R Bt 43 ILang Terimy

! Total levet 1 Lewel 2 Lovel 3 | Teataf

e e ey

L
1,231.52

R SR U V-5 R L

115465

Level 1 Level 2 Level 3 Total

_ €acrying amount I Fair value
FUTRL | PV T ‘

315t Macch 2018 i Amortisod
|
i

sttt i

[RERF-THS

R e

6.26

e

i . . - 1.086.08
e VL A A
B E T U C
12.14 .. I —
104.44 o
PEELT R 6.26
i[il'.-_i['(_':;i irats, |t.£.:- -_|';:|
i ARILE R N
; I _ . . e .
: : - o BATy
s {Short Termj o
848.00
P . il
; 4358
_____ 72.94,
ot i 1,029.67
Vowieasarcnieat of faie valuss
LTyl v _ : FHIETRET .
cUormrbresset e dian iy, otk et v el 3 ariossh o TR

TR TRt B T TR Y AT

e Bellowg eethods aad sasomptions were Jsed to estimate thoe faie values




C/C TEXMACO LTD., AGARPARA WORKS, KQLKATA-700056

“IN. U27101WB1964PLC026001

Hote No.32 Information about Segment Working is given below -

Revenue {Net of Excise Duty and Cess)

C«teriai S5z es
fotal Revenue

Result

segment Result

ilna:rocated Coporate Fxpenses
iJperating Profit'{l oss}
Frarce Costs (Irterast Expensze:
Interes: Income

Total Profit{Loss) before Tax
Frovsen for Curent 1ax

Prroves on for Dedoread Tax

et Profit{Loss)

Other Information

Segmart assets

dnalocated Corporate assets
Total assets

segment hacil ues

Lralocateo corcorate famlies

“otal Lisbilities

{Rs. in Lakh)
201819 2017-18
Manpower Manpower
Services Services
629.01 571.85
629.01 571.65
{053 255
0.53) 2.56
(B 71 (81 20
122 89 104 42
33.64 25.79
108 12 21
10.84
23.49 2.74
180" 72 143433
1,601.72 1.434.33
313 22 1185 22
1.313.22 1,185.22

ilote No.33 Disclosure of Information in accordance with Ind AS 115 "Revenue from contracts with customers":

) Disaggregation of Revenue: {Fs. In Lakh)
B Type of Services 2018-19 2017-18

Sapply of Marpower 82501 571.65
Revenue from contract with customers 529.01 571.65

b: The above me~tuoned revenue has been recogr sed nased or performance otrigancr sat:sfied over a period of trre

¢) Contract Balances: {Rs. In Lakh)
Particuiars 2018-19 201718
98 &2

Trade Recowvab os (Refer Note No 8¢

SNt Gesbemers
cogised oat of Cortract Liab ibes a7 ceg vweg o

157 54




hute o 34 Standards |ssued but not yet Effective
,1 o AS 116

e FOr SO SL Lot S AU atieEt TElaALT U v

zoging Ak
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¢ wets out the iz es foroe

CEancd srectnods s lge

Frion presertator ard csclesice of wagses enc reguires icssees to accoun: far al lzases ardar
CCoLAbC for Srarcn was s Loer nd A5 T

bt
571 1GCay s

:a 'lzasc liablity' for aimost all leasing arrargements. Lessor accounting Lnger
cal Ind AS 17, Tng esscr st has to cass’y leases as enher financeg or

SHH RS

ot ot the st 2ara 8

atar thio fiang al pos 101 ard results of eperation

i) Apnendix ©. Uncertainty over Income Tax Treatmonts to Ind AS 12
Apnens o Goraz beon adoco 0 Ind AS T2 winm see<stonirg o

soficet o

¢ acoounting for unzertairt os on ncore tax treatment tnaf are yet to e
LAr d ceferad taxes

are et of o

st ant ol e

rar

ann arord e e obe fingazial cos a0 ang resalts of cperator
S itrenayiment Features with Negative Compensation. Aniendinents to Ind AS 109
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roe
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e st nab s e order {6 g I neasuremant st antirl s
g rcomae: evanar the cass of negatye corzenseion
~anoial sietemants,
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1515

v Plan Amendment Curtailment or Settlement- Amendments to Ind AS 19
S . darardnzats o Ind AS 1S Emp oyeo Bonefits’ n conrecton with account ng 12 plan

fortarast for the rema nde of tae cerco sftera pan srerdnert

a5g on settlement. any reduct on e a surpus. ever if that sarp us was ot

arrirg onoor after Apri. ©. 2078, Tre Cerrzany does 1ot have a1y impact or

saly b oo tus

-argd abcve
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